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Méliuz repurchased R$ 30 million in shares over six months using funds 
generated from its own operations and generated a 6.9% Bitcoin yield during 

the period 
 

Méliuz S.A. (B3: CASH3 | OTCQX: MLIZY) (“Méliuz” or “Company”), following up on the 

Material Fact disclosed on October 8, 2025, and the Notices to the Market issued on 

January 7 and February 23, 2026, regarding the share repurchase program, hereby 

announces that, since the program’s beginning, the Company has repurchased 7,537,000 

shares through derivative contracts with counterparties, which corresponds to 

approximately 82.5% of the total authorized amount. This program reflects Management’s 

belief that the market price of the Company’s shares does not adequately reflect their true 

value, making the buyback a strategic decision aligned with the interests of creating value 

for its shareholders. 

 

Over approximately six months, the share repurchase program, fully funded by cash 

generated from the Company’s operations (approximately R$ 30 million), resulted in an 

Adjusted Bitcoin Yield of 6.90%, representing an annualized rate of 12.42%.  

 

Bitcoin Yield is one of the key performance indicators for Bitcoin Treasury Companies. It 

measures the percentage change in the amount of Bitcoin held by the Company relative 

to the total number of shares over a given period, allowing for an assessment of whether 

shareholders are increasing their exposure to Bitcoin over time. Adjusted Bitcoin Yield, on 

the other hand, considers only the Company’s outstanding shares, excluding those 

repurchased under the share repurchase program. 

 

The Company reaffirms its commitment to creating value for shareholders through share 

buybacks, given that: (i) it currently holds 604.69 Bitcoins - which at today’s price, 

correspond to approximately R$ 238.8 million - and R$ 64.3 million in cash1, as disclosed 

in the 4Q25 results, totaling approximately R$ 303.1 million in net assets; (ii) it operates a 

business that generated, in the last twelve months ended in 4Q25, R$ 92.9 million in 

1 This represents the cash balance reported in the financial results for the fourth quarter of 2025, excluding the amounts in TVM related to the 
share repurchase program. 

 



 

adjusted EBITDA and R$ 54.6 million in adjusted net income; (iii) has no debt; and (iv) the 

Company’s current market value is approximately R$ 487.2 million. 

 

The Company is committed to keeping its shareholders and the market in general updated 

on developments regarding the share repurchase program. 

 

São Bernardo do Campo, May 4, 2026 

 

Marcio Loures Penna 

Investor Relations and Corporate Governance Officer 
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