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We are moving fast in the integrations with Banco BV,
having already carried out the first openings
accounts and cards

12/Apr
Opening of the 1st
current account and
issue of the 1st card for
end users
17/Mar Bug fixes identified
16/Mar Account Pilot Expansion
14/Mar Card Pilot Expansion
03/Mar
First Méliuz payroll paid
01/Mar in the Account pilot
15/]0” 16/Feb
Card Pilot
Start of Account Pilot

Development

Rollout of
account for 100% of base

Scale base
of credit cards

Release of

new products
financial provisions
provided for in the
commercial agreement

By bonkty

Méliuz | 1Q23 Results Presentation



We continue to focus on optimizing margins,
ensuring better negotiations with partners and efficiency in the capital allocation

GMV Méliuz and net take rate Marketing expenses?

E-commerce slowdown

2.6%

0.4%
4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 1Q22 4Q22 1Q23

GMV Méliuz == Net take rate

1 parent company expenses.
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In financial terms, we are consistently generating better margins,
getting closer to operational break-even

Net Revenue Cashback expenses
Brazil shopping Parent company
726
65.0 -11%
60.8
527z
-27%
383 385
1Q22  4Q22 1Q23 1Q22  4Q22 1Q23

! Net Revenue minus cashback expenses. Parent company cashback expenses.

Margin
Brazil shopping?

22,5
19,9

1Q22 4Q22 1Q23
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% picodi

In international shopping, the numbers indicate a
strong traction and growth potential with the cashback operation

Total buyers GMV Net Revenue
Cashback operation Cashback operation Cashback operation
|
--------- A :
85.6 1 1.8
““““ 7'y ! TR
2MM |
accumulated i
accounts opened? '
in less than 2 years of !
operation |
(vs. 5 years at Méliuz) !
1
1
1
|
1
16.9 ! 0.3
1
i
1Q22  4Q22 1Q23 i
1Q22 4Q22 1Q23 1Q22 4Q221 1Q23

Represents 38% of Picodi's total net
revenue in 1Q23, against 26% in 4Q22

1 We corrected the revenue value of the "cashback operation" in 4Q22. The breakdown between the "cashback operation" and "legacy operation" revenue is carried out in a managerial manner and, for this reason, the
adjustment had no impact on the Company's accounting result;
2 Until April, 2023.
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We reduced the expenses across de board,
showing results that will be sustainable in the coming periods

Operating expenses variation
(Excluding Bankly and Extraordinary Items)

1124
(0.9)
(10.2) (1.9) 94.8 el
(4.5) 893
(5.5)
-27%
1Q23 vs 4Q22
4Q22 Cashback and  Personnel Third-party Others 1Q23 Exp. excluded 1Q23
operating marketing services operating after Recurring
Expenses? Expenses? commercial operating
agreement? expenses

! Operating expenses excluding Bankly and one-off items;
2 Costs and expenses related to financial products and services that were originally part of the legacy operation and that Méliuz stopped incurring after the signing of the commercial agreement, in

March 2023. The amount of R$ 5.5 million considers how these expenses had been completely excluded in 1Q23.
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As planned, we are approaching operational break-even
due to a greater efficiency and new asset light model

Recurring Consolidated Result 1Q23
(Excluding Bankly)

13.8
7.6
. (4.7)
(1.5)
6.1
(7.0)
(13.1)
1Q23 Extraordinary 1Q23 Exp. excluded 1Q23 Financial result Others 1Q23
EBITDA* items adjusted after recurring recurring
EBTIDA commercial EBITDA3 net income3

agreement?

1 Excluding Bankly;

2 Costs and expenses related to financial products and services that were originally part of the legacy operation and that Méliuz stopped incurring after the signing of the commercial agreement, in March
2023. The amount of R$ 5.5 million considers how these expenses had been completely excluded in 1Q23;

3 Recurring EBITDA or Recurring Net Income: Consolidated EBITDA or Consolidated Net Income, excluding Bankly, extraordinary items and expenses excluded after the commercial agreement.
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We made progress in consolidating the commercial partnership with banco BV

DEC
2022

Announcement of
the transaction and
signature of the
Commercial
Agreement

March 8, 2023

Shareholders meeting to
approve transaction

- Approval of changes in the Bylaws
and poison pill

- Election of Julio Cezar, indicated
by Banco BV

- Start of operations to offer
financial products with banco BV

- Minority stake acquisition of
3.85% in Méliuz

Next steps 2023 March 8, 2025
Period for exercising the Bankly Regulatory End of purchase
preemptive right of Méliuz Approval and option period
minority shareholders Transaction Completion
(05/26/23)

SPA subscription for 100%
purchase of Bankly

June 1, 2023
inplit and split

By banky
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Discover,
decide,
buy,
save,
Invest,
pPay

and earn.
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